r Reserve suldy Executive Summary - No-Site-Visit

Riviera Heights HOA Report #. 30952-7
Kelgeyvilie, CA # of Units: 628
Level of Service: Update "No-8ite-Visit" July 1, 2024 through June 30, 2025
Findings & Recommendations as of July 1, 2024
Projected Starting Reserve Balance . .......ccvvurvirsverninaveinsnsnarvaionaanas.$291,609
Current Fully Funded Reserve Batance .........c.c..- v n s ol RN L .. d e i R R
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| Recommended 2024/25 "Monthly Fully Funding Contributions™ .. .evsevenssannss PR )
| Recommended 2024!258pec:amssessmentsfornmwes " L (TR o S
I2023!24M0nm§y00nmbumRam ----- G L - D R R ) :ssm
reserve Fund Strength: 49.5% Weak Fair Strong
- <30% <70% >130%

EEE W -

M X | i)
Risk of Special Assessment: High Medium Low
Economic Assumpiions: -
Net Annual "After Tax" Interest Eamings Accruing o Reserves ... ..o i an 3.00 %
Artnual At O Rale . . o e 3.00 %

¢ This is an Update "No-Site-Visit" Reserve Study.

+ This Reserve Study was prepared by or under the supervision of, a credentialed Reserve Specialist (RS).

« Zecause your Reserve Fund is at 49.5 % Funded, this means the association’s special assessment &
deferred maintenance risk is currently Medium.

= Your multi-year Funding Plan is designed to gradually bring you to the 100% level, or “Fully Funded®.

« Based on this starting point, your anticipated future expenses, and your historical Reserve contribution
rate, our recommendation is for you to increase your Reserve contributions to $6,308/Monthly.

« [No assets appropriate for Reserve designation were excluded.

* We recommend that this Reserve Study be updated annually, with an on-site
inspection update every three years,
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r 'Executive Summary Table

Clubhouse Building
101 Balcony & Deck - Inspection
108 Clubhouse Deck - Repair/Replace
303 HVYAC Uniis - Replace
505 Secunty Systern - Replace (Club)
323 Exterior Lights - Replace
508 Deck Railings - Repair
701 Clubhouse Main Doors - Replace
702 Clubhouse Entry Doors - Replace
703 Entry/Access Daors - Replace
203 Water Healer - Replace
905 Ping-Pong Room - Refurbish/Remode|
341 Kitchen Appliances - Replace
942 Clubhouse - Refurbish/Remodel
<10 Clubhouse Int. Surfaces - Repaint
4116 Clubhouse Ext. Surfaces - Repaint
1117 Clubhpuse Ext. Surfaces - Repair
1118 Deck Ralings - Repaint
1303 Comp Shingle Roof - Replace
1307 Flat Roof - Replace
1312 Guiters/Downspouts - Replace
1314 Skylights - Replace
Clubtivuse Conwnon Areas
281 Clubhouse Asphalf - Remove/Replace
202 Clubhouse Asphal - Overlay
203 Clubkouse Asohalt - Seal’Reparr
320 Pole Lights - Replace
408 Llub Pignic Tables/Benches-Replace
=03 Metal Railings - Replace
710 Clushouse Enuy Gate - Replace
340 Plumbing - Repairs
PLTeTng - Fa
1312 Septic System - Repair/Replace
‘ool Ares
304 Pocl Zguip Gate - Replace
=15 220l “enca/Gates - Replace
708 Poo' Bginraoms - Refurbish/Remodel
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Report # 30952-7

No-Site-Visit

Current
Average
Cost

$3.550
$49,050
$28,550
$2,530
$5,465
$9,065
$5,110
$15,250
$6.895
$3,195
$3,180
$9.565
$16,050
$5,760
$8.546
$1,845
$1,805
$25,600
$2,120
$4,200
$9,750

$114,500
$58,850
54,020
$5.335
83,475
$4,310
$5.760
52,245
$9,878
$12.750

$2,560
$11.500
$17,800
$*4,B00
5/6/2024




# Component

1203 Pool - Resuriace

1206 Pool Filters - Replace
1208 Pool Heater - Replace
1210 Pool Pump - Replace
1218 Pool Rails - Replace
1219 Pool Furniture - Replace

Marina

201 Marina Asphalt Drve-Remove/Replace
201 Marina Asphali Lot - Remove/Replace

202 Manna Asphalt Drve - Overlay

202 Marna Asphall Lot - Qverlay

203 Marina Asphalt Drive - Seal/Repair
203 Marina Asphalt Lot - Seal/Repair
305 Security System - Replace (Marinaj
409 Marina Picnic Tables - Replace
526 Retaining Walls - Repair

709 Merina Entry Gate - Replace

909 Marina Bathrooms - Refurb/Remodei

1704 Dock Pilings - Replace
1702 Dock Float - Repair/Replace
1710 Dock Ramp - Major Repair
1710 Dock Ramp - Minor Repair
1711 Marina Pier Dock - Repair/Replace
1712 Marina Raling - RepairReplace
1750 Gazebo - Repair/Replace
1810 Plumbing - Repairs
General Cornmon Areas

103 Concrete Walkways - Repair
1008 Trees - Trm/Remove
1403 Monument Signs - Replace
1830 Firz Abztement - Mantenance
1841 Flood Conirol ~ Vaterbars
1850 CC&Rs - UpdaterRewise
1925 Reserve Study - Update

67 Total Funded Components

Nete © Yelown “id ne tems are expecied to require attenton in this inibial year,
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Current
Average
Cast
$39,650
$5,845
$12,050
$2.830
$5,110
$11,500

$108.450
$76,750
$40,850
$5.625
$6,180
$4,120
$4,500
$4.610
$16,850
$5,760
$11,500
$5.625
$10,480
$8,410
$4,865
$05,550
511,650
$4.315
$2.815

$4.700
$8.550
$5 410
$12.800
$1.275
$11,250
$970

51612024




